* K A - 2 5 7 7 *

KA-2577

Second Year B. Com. (Sem. III) Examination
October / November — 2012
Accountancy & Taxation

Time : 3 Hours]

YA :

()

Name of the Examination :

/8 salda @ Faudlaw]l [adl Grizadl uz sasa awd).
Fillup strictly the details of g~ signs on your answer book.

~

[Total Marks : 70

Seat No.:

*| SECOND YEAR B. COM. (SEM. 3) |

Name of the Subject :

"| ACCOUNTANCY & TAXATION

\

(-sumiectooseno | 2| 5| 7] 7 -—SectionNo.m,z,.....): Sudents Signature )

() el oual saldd 2is sl yau oL suld 9.

(3) 3% 2ABd dHRL el M3y saldl.

e (3) AR dl. 1-8-99+U A% ¥0,000+ 1%L ARSI A0l R
03+l old wdlel, 1% sandl ysdl. @y 30l g A 394l
Rasei-l Ay ol 9.
s5d AARLAT sldl WLl 2um-dla v,

(o) 0A opuda [oid wYl ga ARl 4l ¢ 3

galelR=l A3 W8l L. q,3Y4,000
gatelR=l daadl ewsl ..., 1,90,000
L2 L 3,000
LA MR . oeeeeieeee et e e e aeaaas 3,000
Q2L et 3,000
ARlledl Mol ..o, 4,000
gately WAl As3 Mol .o 1,%0,000
ARl ST ..o, 14,000
ASES AAIBL ettt et e 1,00,000

KA-2577] 1 [Contd...



(5) Bl AN 3ARUA URURS YAHAR dl. 9-4-09-] A% MIRAHL Y
], A Hlfsdl vl 2.9, R092-13 HI2 d¥-l WsIBL-
£ 55l s3U

URAAL vl didlv

LR 6L8IR AL dilvl

1-1-09

1-¥-0<

1-1-10

1-€-14

R¢-3-13

1-£-09

€-£-0¢

©-2-10

1-¢-14

Y-

2 (¥R a¥ 1¢9c-9¢ el [RedlHl 8sIRI UsiL €o,00041 wTlE. 1R
UOE-¢O eI oty WAL 19,000 YsAl,
dl. 1-¥-<9+1L A% d 1,30,00041 ddi-l AlEl 43 6li-l U2 10,000
dlal, vidled AnaA uel Ysdl asa A€l adl eu-iell 89 o
s el 2w sl

oligsti vl 1A Hoor Yyl ¢

ai  qe¢3-¢y =

1ec9-¢¢ =

19,%00

1,€Y4,000

dl. 1-9-99+ll A% il Ws1 ¥Y4,00,0004i 4| €9,400 saldl ysdl.

dl. 1-¢-99+l AY Ho$Hl 14,00,000 usid g, ¥ dd ¥
1¥,00,00041 4| €Y.

dl. 1-90-9a-L A vl su-lql RelaR 1,93,34041 L, ¥ Al
Q¢ 9-¢¢ eI ¢, 4004 wilel &dl.

YAS s -
1eca-¢R
1¢3-¢%
1e¢o-¢¢

R099-12

100

11

9o

AL

saM Wy vl Wy EC Yool 2.4, 2093-93 412 $ul2L Y4 <18l k).

KA-2577]

Yql

[Contd...



2 Ul uia. R099-92 e 1A Yo, Masdl Al R

Basdl e vt e Bud qae Bua
Yad US| ed2 1-8-¢9  9,40,000 3Y,€¥,000
Raa w. .- 4R 9-9-9 20,000 (,(0,000
Hedloll Ul [ AR U-¢-Ct ¢€,000 9,¢E 000
L&T Su-l-i 22 1-¢-¢0  9,0¢,200 Y,00,000

GuAsd WsBLL sa2 wIlel AR WL WAl 1v,000 yul. Qi
R00¥-0Y 3% BUASd sA2ML oliusii WAL ¢€,000 YsAl. $5d
L&T $u-fldi 92 STT < ulal 9.

YAS s -

e¢1-¢R = 100

Ue¢9-¢¢ = 140

QL0 = 193

Ueeo-¢1 = 1¢R

R099-9% = 9y

Gu~ll BMasdl d=dl ugl adeAHi WslRI, HsIH Y, ¥3,Y00HL dal
NHAI -l 6ll=3 €,29,000- wilel.

B9, R01-13 HI2 56U WY 2l Wy EC Yool sulxl Hd-s) k).

3 A A% wRl 1%l A% {4 dl. 39-3-1a-i A% R
42d A% ,%¥00 8d. Ay 304l % A 394 RARAL A% 1
8. vie-dARMl 1% sdldl QML 2d O, dl. 1-¥-1-ll AY
(13-l Ydl Bud sl eldlHs Boa 19,090 28l edl. saudl

dl. 1-4-19-l A% 4oy 4.

dAw eldMs Bud eua Raué

1-4-14 (?) 101  wilel

9-¢-11 €0,000 10  w{lgl @nwslle

1-19-91  1,00,000 o0t  duw (1-w-11 U4 vo,000
2 1-¢-14 U4 v0,000)

1-2-93 ¢&,000 10¢ QAW qwelle (1-¥-19
U4 9¢,000 A 1-¢-14
14 10,000)

dl. 39-3-93+ AY Yl Adi add As@l vid dUrR s,

Yql
KA-2577] 3 [Contd...



3 [ougr WAl 1% sl ol uR dl. 39-3-14-l A R
Az A1y R0¥0 &d. Ay 304l Y A 3L ReAerAL A 1

N

8. wie-dARML 1% saldl QML A 9. dl. 1-¥-19- A

(Il il Bud sdl d-ll sldMs Boa 1y, vy 20l sdl.

dl. 1-¢-19+L A% saldl oy 4.

1l gldls B osua Rws

9-9-99 30,000 103  wilgl

1-90-11 (7) qoe Al (dl. 1-¥-14 W4l €9,000
2§ 1-9-19 U4 ousl-)

9-9-94 3Y,000 02  vilel euweus

1-93-11 49,000 190 AR egele (FHl 1-9-14

14l 22,000 ¥4 dl. 1-90-1 4+l

34,000)

dl. 39-3-13+ A% d-fl oo BHd 204 &dl. A58 vid dUR 8.

¥ ydlaguir sl el uglavt [Buel duir 52 8. Al wukdl  ar
ul du-l alls [Baer duR A

(1) [ dl. -¥-99+1l dl. 39-3-13-l
A% A%
A3 1€,000 (?)
el R¢,000 ¢0,000
SAER (?) 3,3Y,%¥4Y
aslléd 23,000 (?)
anlelR (?) 3,93,%4Y
edlgdl ¢,000 (?)
s(aR 93,3%¥Y (?)
KA-2577] 4 [Contd...



(2)

dl. 31-3-13+l AY YU Udi Al HagIR :

2alel WAL HAA A5 o 1,90,000
L2 L ¥ ,000
BLANLE U ettt ¢,000
ARlledl Mol ..o, R ¢,000
Arlldl d=ue A 53 ., 13,000
el A s3]l &4l ASRA € ,000
ARlldl ST . q,£00
ARlldl aaudl ..., €,200
ARlelRA A3 YsAl o 1,90,000
BURE AL e eeneene e et e et e e 3,000
HOAG A2LA oottt 9,000
edlédl elsil 19,000
edledl sl 14,000
BIRAL YEDUL Lo ¥¥,000
53 BUL ottt ¥,000
ayiA-l Wledl :

QActl Ml YA ..o 3,80,000
QARL U SIAL ST B Lot %
GHIR ARALRL ...ttt 3,440,000

qAILL GYIR duy AL 52 ©, uid uilEl s5d GHIR o 52 6.
sMaRl =ARL 14,000 A0

YAl
¥ AR ed sl [Baell uglad Bael vl 8. Al ulsd R

yel dHql alls [Balel duR s

[datd dl. 1-¥-91-1l  dl. 39-3-93-l

A% A%

A3 14,000 (?)

el 4,000 £9,000

2ALEIR (?) 1,4¢,¢00

aefledl 2¥,000 (?)

s+ 2,00,000 (?)

RIS EAL) (7) 09, ¥uY

edlgdl ,000 (?)
KA-2577] 5 [Contd...



dl. 39-3-1+l AY YU Adl ad-l AdeR) :

2aAlEl WAL HAA S oo, 1,£0,000
ARl MUl ... R&,000
Arllédl daum A 53 .o 1¥,000
QL A $3& S8l ASRNA o, Y,000
ARl a2udl ..o 9,400
edlédl el q¢,000
edlddl Asdl o 1¥,000
L2 L Y,000
ARLEIRA A3 YSAL ..o 3,¢0,000
S ¥,000
BHIR ARALBL .ottt et et et e e, R,00,000
ARl STl ..o 9,00
BLATIE URA L eeeneeetee et enee et et e e e et e e e e e «,000
BIRAL YERUL L ¥'Y,000
HOAG AL ettt et et et e e e e ¢,000
53 BULS oottt 93,000

agiidl Hulsdl :
(q) Al s5d GuR W€l 2 B,

(2) Quwl R Ay A 2 B,
(8) Adal *a-ll wdr ¥,00,000
(¥) Q2B Y S s £ 0%
(W) sMa w2 uz 8 awil.

ot Aol WAL A%l ARSI AR uR dl. 1-y-1a-U A% Aed
1% 2090 &d. A% 30| %l il 394 RAIRAL A% HAL . we-
QALL Y 1% seldl oMl wd 9.

(Il YBud sl a-ll eldlHs Bud di. a-¥-9a- A%
1%,299 9l &dl. ealedl dl. 1-10-1a- A% 1,090 4.

dAw eldMs Bud eua Raué

9-9-99 40,000 0¥  vdlel A%ele

1-90-11 (?) 100  Quwl (1-¥-114 U4 =¢,000
2§ 1-9-19 U4 ousl-)

9-99-19  1¥,000 o4 vl enwels

1-3-93 30,000 110 Al (1-9-11 U4 1€,000

2 1-99-99+l 1¥,000)

dl. 39-3-1+l AY YU Adi quld A58 vig ot-udl.
vyl

i 4

KA-2577] 6 [Contd...



v oojuwadl Al wledl urdl 2id. 2092-13 HIZ 5¥sd A R
sl YAA8l sad wy F oyael Ml

Brasdl e il e Bua due Bua
3Rl (&l AR 1-9-0% 9,08, 400 €,¢R,¥3Y
oflfast (.l AR 1-9-03 9,9¢,400 ¢,0%, %600
qy (&l RéR 9-3-0¥  3,13,89Y4 ¢,¥O,¢EY
il [l el 19-3-03 40,000 ¥,40,000
gl (&l AR 1-3-0Y “€,000 €, %3,R00
sl sde 1-9-13  1¥,00,000 -

Ad, oAM= STT < w Y.
dl. 30-¢-qa+ A oyl o a2 Al €],

YAS s -

RO09-0R = ¥RE
ROOR-03 = ¥¥9
RO03-0¥ = ¥E3
RO0¥-OM = ¥<O
RO11-1R AL

sad ur-F o0l 211,94, R1013-13 HI2 5345 2+ sul2d Y18l k).

g€ gsld vl ¢ (S ual »el) ®R
1) sl Rl ughi-ll walel

AR i Agelle e AR

sz s Ssuea

e [peynid

5920 LD Sl

(

()

(3)

(¥)

(W) Wl uig W Wl Wl
()

(0) A1sRHSs llas

(¢)

Wdladl-l a8

Yql

KA-2577] 7 [Contd...



g (») iz Auanidl QA wlsdl Hell. ¥

AAAL AL MIA oot 3,(3,R00
BUUEA QLA o ttiee ettt et et e 9,400
HOA A2LA Lottt @O0
QAL MAL . q,33,400
LA MR . oeeeeieeee et e e e aeaaas 1,400

ARl YR S1AL sl € Y
- dl. 9-1-0931 A% 10% Al 30,000 - ARl wilel.

- e YAl Beedl ARlM 1,000 AW As3 GU3 UL, Fll
YR 0% A% 28lY.
- AAeRA Al il A8 uR e sBiad g,
dl. 39-3-1+l AY YU Udi v .. vid et-udl.
(o) olRidl WA 1%l AHZ AH{ 0 8cll F-l ur 30l Y- ¥

i 394 RAMRAL A A1 1oL 8. wlle-daRml 1% sadl
ol 8. «{lA-l Hilsdl well s5d A0 HABHA 1A elelHs

Bad el

adlu ol gadl Ruis

1-€-91 103 ¥4 el
-90-99  q0R 39 QAR olle

(5) ol A0 sl Yl sad Wy-F yool s34sd 2 KUl ¥
YA-sl L. A Horor Basdl Al 818l HsiH ¢, %3,200+

wilg.

Bresdl CREE dARL CRL)
Bua vy

CTCK| 3,€3,3Y0  Y,93,000 1¥,400

gl 1,%9,¢94 1¥,30,000 14,200

LIACTIRES] 3,09,(00 ¥,01,100 13,300

Y wSHL Ml ¥,€¢(,400  ¥,(<,300 1,L00

KA-2577] 8 [Contd...



ENGLISH VERSION

Instructions : (1) As per the instruction no. 1 of page no. 1.
(2) Figures to the right indicate full marks of the
question.
(3) Show necessary calculation as a part of your
answer.

1 (@ On 1.6.11 Rajan purchased 12%; 40,000 Government 2
security at 103 price and paid 1% brokerage. Interest
received on 30" June and 31 December.

Show calculation and give journal entry of purchase

only.

(b) Find out total sales from the details given below : 3
Opening Balance of Debtors ...........ccccuvvennenee. 1,25,000
Closing Balance of Debtors.............ccccccco........ 1,70,000
Bad Debt .o 3,000
Bad debt Return ......coooviiimeiiieeeee e, 2,000
DISCOUNT oo, 2,000
Bills Receivable received .........coooveviiniiiiinaiien, 25,000
Cash received from Debtors.....ccccccevveeuueeeeeen... 1,40,000
Bills Receivable dishonoured..........ccccevvvneeiinnni... 15,000
Cash Sales ..o 1,00,000

(©0 Mrs. Grace, Canadian citizen came first time in India 5
on 15.07. From the following details decide her
residential status for the a.y. 2012-13.

Date of arrival Date of departure
in India from India
1-5-07 1-8-07
1-4-08 6-6-08
1-1-10 9-2-10
19-6-11 1-8-11
19-3-12 21-5-12
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2 Hiral purchased a residential house in Delhi at 90,000; 12
during the year 1978-79. She paid 11,000 for construction
during the year 1979-80.

On 1.4.1981 an agreement for the sale of this house took
place for 1,30,000 and received 10,000 in advance. The
purchaser could not pay in time and therefore the deal is
cancelled and the advance money is forfeited by her.
The expenses paid for addition construction of this house
were as under :

1983-84 = 17,400 and 1987-88 = 1,65,000

On 1.7.11 this house was sold for 45,00,000 and paid 67,500
as brokerage.

On 1.8.11 a house purchased worth 15,00,000 in Mumbai;
which was sold at 14,00,000 immediately

On 1.10.11 debentures of a private company was sold for
1,73,250 which was purchased at 82,500 during the year
1987-88. Index Number :

1981-82 = 100
1983-84 = 116
1987-88 = 150
2011-12 = 785

Find out taxable capital gain according to Sec. 54 and 54-EC
for the a.y. 2012-13.

OR
2  Rani has sold following assets during the year 2011-12. 12
Assets Date of Purchase Selling
purchase price price

Residential flat

in Surat city 1-6-87 1,50,000 35,64,000
Shares of Reliance

Pvt. Ltd. 1-7-79 20,000 9,80,000
Shares of Malhotra

Pvt. Ltd. 1-8-89 86,000 1,96,000
Shares of

L&T Company 1-9-90 1,09,200 5,00,000

15,000 brokerage paid when purchased of above residential
flat. During the year 2004-05 expenses of 96,000 paid for
additional construction in this flat. Shares of L&T Company
is liable for STT.
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Index Number :

1981-82 = 100
1987-88 = 150
1989-90 = 172
1990-91 = 182
2011-12 = 785

After selling above assets a residential house purchased at
25,43,500 in Vadodara and purchased bond of NHAI of
6,21,000. Find out taxable capital gain according to Sec. 54
and 54-EC for the a.y. 2012-13.

On 31.3.11 Mary Kom had 12% government securities,
on which 2,400 interest was due. 1% brokerage charged on
each purchase and sales transaction. Interest paid on 30
June and 31** December. On 1.4.11 the face value is 17,040
less than capital value of security. On 1.5.11 the brokerage
is 505.

Date Face value Price Remark
1-5-11 ? 101 Purchase
1-8-11 60,000 102 Ex-interest purchase

1-11-11 1,00,000 109 Sales (50,000 from 1-5-11
and 50,000 from 1-8-11)

1-2-12 89,000 108 Ex-interest sales (79,000
from 1-4-11 and 10,000
from 1-8-11)

Prepare Investment Account for the year ended on 31.3.12.
OR

Vijaykumar had 12% government securities, on which

2,040 interest due on 31.3.11. Interest paid on 30" June
and 31* December. 1% brokerage paid in transaction of
purchase sales. On 1.4.11 the face value is 14,484 less than
the capital value of securities. On 1.8.11 brokerage paid 795.

12

12
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Date Face value Price Remark

1-7-11 30,000 103 Purchase

1-8-11 ? 106 Sales (67,000 from 1-4-11
and the remaining from
1-7-11)

1-10-11 35,000 102 Ex-interest purchase

1-12-11 57,000 110 Sales Ex-interest (22,000

from 1-7-11 and 35,000
from 1-10-11)

On 31.3.12 the market price of it was 105. Prepare
investment accounts.

Sushilkumar keeps his accounts according to Single Entry 12
System. From the following details prepare final accounts.
@) Particulars on 1-4-11 on 31-3-12
Cash 16,000 ?
Stock 28,000 80,000
Debtors ? 3,35,455
Bills receivable 23,000 ?
Creditors ? 3,72,455
Bills payable 8,000 )
Furniture 72,345 ?
(1) Transactions during the year :
Cash received from debtors ......cc..ccooevuueeeeenn.. 1,70,000
Bad Debt ..o 4,000
Bad Debt Return ....ocooomeeeimeeiieeeeeeeeeee e, 8,000
Bills Receivable received .........coooveviiniiiiinaiien, 28,000
Bills receivable endorsed .........coooveviiiiiiiiniiiil 13,000
Bills Receivable dishonoured
which was endorsed .........ooovviiimeiiiiiiiaeaennn.. 6,000
B/R dishonoured ............oovimeiiimeiieeeeeeeeeeeee, 1,800
B/R discounted .........oooomiiiiieeie e, 6,200
Cash paid to creditors ..........coooevveeeiiiiinieeieennnn. 1,70,000
Discount allowed ........oooveimeiiieeeeeeee e, 3,000
Discount received .........cooeeeneieieeeeeeeeee e, 7,000
Bills Payable accepted .........cc.oeveeeiiiiiiiiiii 17,000
Bills Payable paid ..........ccccoovvmmeeiiii 15,000
Cash drawings.........cccccooveeeeeeiiiiiiiieeeee e, 4,000
Expenditure paid ..........ccooooiiiiiiiie 44,000
12 [Contd
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(1) Additional Information :

Cost Of SALeS coeeeeeeee e 3,60,000
Rate of gross profit on sales.........ccccccvvveeveveennnnnnn. 25%
Credit SaleS ..o 3,50,000
He sold goods cash and credit but purchased on credit
only.
Calculate 15,000 depreciation on furniture.

OR

Yogeshvar Dutt keeps his accounts according to Single
Entry System. Prepare his final accounts from the following
details :

Particulars on 1-4-11 on 31-3-12
Cash 15,000 ?
Stock 25,000 61,000
Debtors ? 1,58,900
Bills Receivable 24,000 ?
Furniture 2,00,000 ?
Creditors ? 71,455

Bills payable 9,000 ?
Transactions for the year ended on 31.3.12 :

Cash received from debtors ..........coooveeieeieneeeeeennnnn.. 1,80,000
Bills Receivable received........coooooeiimmiiiiiiiiiaeieaeeeann. 29,000
B/R endorsed .......oooooeeeeeeeee e 14,000
Bills dishonoured which was endorsed..........cc............ 5,000
B/R discounted ........cooouoeiimiiiiee e 7,100
Bills payable accepted ..........cccceoiiiiiiiiiieee. 18,000
Bills payable paid ..........cccceveeeeiiiie . 14,000
Bad Debt. oo 5,000
Cash paid to creditors .........coooeeviiiiiiieiiiiiieeeeeeine. 3,80,000
DISCOUNT <. 4,000
Credit SAlesS ... 2,00,000
B/R dishonoured .........ccoooemoiiimeeiee e 1,900
Bad Debt Returnl ....oooovieeeeiiee e 9,000
Expenses paid ........coooiiiiiniiiiii e, 45,000
Cash Drawings ........ccccooeeeeiiiiiiiiiiiieeeeeeeeeeeeee e 12,000
Discount received ........oooooeeiieee e 8,000

Additional Information :

@) He purchased on credit only.

(1) He sold credit and cash also

@1) Cost of sales 4,00,000

@iv) Rate of gross profit on sales 20%

(v) Calculate 5% depreciation on furniture

12
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5 Gagan Narang had 12% government securities; on which 12
2,010 interest due on 1.4.11. Interest paid on 30" June and
31 December. 1% brokerage paid on purchase and sales
transaction. On 1.4.11 the face value was 14,271 less than
the capital value of security. On 1.10.11, 1,070 paid as

brokerage.

Date Face value Price Remark

1-7-11 50,000 104 Ex-interest purchase

1-10-11 ? 107 Sales (66,000 from 1-4-11
and the remaining from
1-7-11)

1-11-11 14,000 105 Ex-interest purchase

1-3-12 30,000 110 Sales (16,000 from 1-7-11

and 14,000 from 1-11-11)

Prepare investment accounts for the year ended on 31.3.12

OR
5 Find out tax-free and taxable capital gain according to 12
Sec. 54-F for the a.y. 2012-13 from the following detail of
Gopal
Assets Date of Purchase Selling
purchase price price

Shares of Aruna Ltd. 1-1-02 1,06,500 6,82,435
Shares of Geetika Ltd. 1-1-03 1,78,800 8.,84,400
Debentures of

Nupoor Ltd. 11-3-04 3,13,615 8,40,965
Bond of Ankita Ltd. 11-2-03 50,000 4,50,000
Shares of

Chadhdha Ltd. 1-2-05 96,000 6,42,200
Residential flat 1-1-12 14,00,000 —

All securities are not liable for STT.
On 30.9.11 all securities were sold
Index Number :

2001-02 = 426
2002-03 = 447
2003-04 = 463
2004-05 = 480
2011-12 = 785

Find out tax-free and taxable capital gain according to Sec.

54-F for the a.y. 2012-13.
KA-2577] 14
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6  Write short notes : (any three) 12

(1)
@)
®3)
(4)
(5)
(6)
()
@)

6 (a)

(b)
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Limitations of Single Entry System
Ex interest-cum-interest purchase sales
Commissioner of Income Tax

Apelate Tribunal

Resident but not ordinary resident
Aims of Tax Planning

Casual Income

Agricultural Income

OR
Following details received from the books of Veeru.
Cost Of SaAleS ooveeeeeeeeeeee e, 3,82,200
Discount allowed ........oooveimeiiieeeeeeee e, 1,500
Discount received ..........ccccceeeieiiiiiciiiiiiiieeeeeeeee 950
Administrative exXpenses ............ccccoeeeeeeeieneeeenn. 1,22,500
Bad Debt Return ....ocooomeeeimeeiieeeeeeeeeee e, 1,100

Rate of gross profit on sales 25%
- On 1.1.2012 purchased 10%; 30,000 investments.

- Calculate 10% interest on cash drawings of 1,000
on the last day of every month

- Calculate 9% commission on "Net Trading Profit"
to manager.

Prepare Profit and Loss Accounts for the year ended
on 31.3.12

Basanti had 12% government securities; on which
interest paid on 30" June and 31 December. 1%
brokerage paid on every transaction of purchase-sales.
From the following details find out face value and
capital value of security.

Date Price Brokerage Remarks
1-6-11 103 412 Purchase
1-10-11 102 357 Ex-interest sales

4
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From the following details of Jay; find out tax-free 4
and taxable capital gain according to Sec. 54-F. After
selling following assets; he purchased a residential
house worth 9,43,200.
Assets Capital Selling Sales

gain price expenses
Goodwill 3,62,250  5,73,000 14,500
Diamonds 1,47,815 14,30,000 15,200
Share in a firm 3,87,800 4,01,100 13,300
Land in Surat city 4,68,500 4,88,300 19,800
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